


Management's Responsibility

To the Mayor and Council of City of Leduc:

Management is responsible for the preparation and presentation of the accompanying consolidated financial statements, including

responsibility for significant accounting judgments and estimates in accordance with Canadian public sector accounting standards.

This responsibility includes selecting appropriate accounting principles and methods, and making decisions affecting the

measurement of transactions in which objective judgment is required.

In discharging its responsibilities for the integrity and fairness of the consolidated financial statements, management designs and

maintains the necessary accounting systems and related internal controls to provide reasonable assurance that transactions are

authorized, assets are safeguarded and financial records are properly maintained to provide reliable information for the preparation

of consolidated financial statements.

The Mayor and Council and Financial Audit Review Committee are composed entirely of Councillors who are neither management

nor employees of the City. The Council is responsible for overseeing management in the performance of its financial reporting

responsibilities. The Council fulfils these responsibilities by reviewing the financial information prepared by administration and

discussing relevant matters with management and external auditors. The Committee is also responsible for recommending the

appointment of the City's external auditors.

MNP LLP is appointed by the Mayor and Council of the City of Leduc to audit the consolidated financial statements and report

directly to them; their report follows. The external auditors have full and free access to, and meet periodically and separately with,

both the Committee and management to discuss their audit findings.

April 13, 2026
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City of Leduc
Consolidated Statement of Financial Position

As at December 31, 2025

2025 2024

Financial assets
Cash 16,442,118 20,702,744
Investments (Note 2) 56,941,124 44,567,252
Property taxes receivable (Note 3) 2,936,949 1,922,203
Trade and other accounts receivable 10,480,438 17,746,764

Total of assets 86,800,629 84,938,963

Liabilities
Accounts payable and accrued liabilities (Note 4) 24,876,314 26,008,673
Deposits and deferred revenue (Note 5) 8,259,326 9,862,149
Long-term debt (Note 6) 85,388,621 83,975,775
Asset retirement obligation (Note 8) 1,272,702 1,240,293

Total of financial liabilities 119,796,963 121,086,890

Net debt (32,996,334) (36,147,927)

Non-financial assets
Tangible capital assets (Note 9) (Schedule 2) 1,031,488,105 1,048,204,348 
Inventory for consumption 636,320 898,512
Prepaid expenses 1,284,314 631,863

Total non-financial assets 1,033,408,739 1,049,734,723 

Accumulated surplus (Schedule 1) 1,000,412,405 1,013,586,796 

Accumulated surplus is comprised of:
Accumulated operating surplus 1,001,982,052 1,015,703,514 
Accumulated remeasurement losses (1,569,647) (2,116,718)

1,000,412,405 1,013,586,796 

Contingencies (Note 16)

Commitments (Note 17)

Approved on behalf of the Council
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Mayor
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Councillor

The accompanying notes are an integral part of these consolidated financial statements
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